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14 October 2018

To To

Tel Aviv Stock Exchange Israel Securities Authority
Ahuzat Bayit Street 2 Kanfei Nesharim Street 22
Tel Aviv 6525216 Jerusalem 95464

Dear Sir or Madam:

Re: Signing of an issuance and operation agreement between Bank Luemi and Leumi
Card, regarding the issuance of debit cards -

Bank Leumi le-Israel BM (hereafter: "the Bank™) is pleased to report as follows:

Pursuant to the description in Note 10 (Contingent Liabilities and Special Commitments) of the
Bank’s Financial Statements as of 30 June 2018, published on 14 August 2018 (Reference No.
2018-01-076446), and pursuant to the Immediate Report published by the Bank on 28 July 2018
(Reference No. 2018-069774) - the Bank and Leumi Card Ltd. (hereafter: "Leumi Card") have
signed an issuance and operation agreement regarding the issuance of debit cards, which will
replace the existing agreement between the parties (hereafter: "the Issuance Agreement”).

In accordance with the Issuance Agreement, the parties will issue debit cards which will be
operated by Leumi Card. The said agreement provides for a division of the income between the
parties and also establishes the parties’ rights and obligations, and additional arrangements
regarding the described activity.

The Issuance Agreement’s entry into force is conditioned on the satisfaction of various conditions
precedent, which include the completion of the transaction for the sale of the Bank’s holdings and
the Azrieli Group’s holdings in Leumi Card, to Warburg Pincus Financial Holdings (Israel) Ltd.,
in accordance with the sale agreement signed on 28 July 2018, and the receipt of regulatory
approvals.

Bank Leumi le-Israel BM
By:

Attorney Hanan Friedman, Head of the Strategy and Regulation Division



